NEPC ENDOWMENTS & FOUNDATIONS FLASH POLL

COVID-19: MARKET VIEWS AND ACTIONS

APRIL 2020

% BOSTON | ATLANTA | CHARLOTTE | CHICAGO | DETROIT | LAS VEGAS | PORTLAND | SAN FRANCISCO
I The information contained herein is NEPC’s proprietary information. This information may not be redistributed to any other party

without NEPC’s express written permission.



Of the following scenarios related to COVID-19
disruptions, which do you think is most likely?

m Self-Reinforcing Depression

m Severe Global Financial Crisis-like Recession

Short Sharp Recession Followed by Strong

Recovery
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What action are you taking in your portfolio in light
of recent market moves?

m Rebalancing "towards" policy targets

m Rebalancing "to" policy targets
Raising additional cash

® Reducing overall risk exposure
Reducing private market commitments

m Not taking any actions
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By Organization Type
Community Foundation I

What other changes are you making or considering
as a result of recent market moves?

m Reducing costs / expenses

= Reducing our spending rate to better protect the
corpus

Tapping credit facilities to help address near term
capital needs

® Redirecting grants to help address COVID-19
challenges

Increasing our spending rate to further support
operations
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@ What best describes the focus of your organization?

m Private Foundation

® Education (University, Secondary School)
Public Charity

® Family Foundation
Community Foundation

m Other




Disclaimers and Disclosures

The opinions presented herein represent the good faith views of NEPC
as of the date of this presentation and are subject to change at any
time.

The comments provided herein should be considered a general
overview and do not constitute investment advice, are not predictive
of any future market performance, are not provided as a sales or
advertising communication, and do not represent an offer to sell or a
solicitation of an offer to buy any security.

Information used to prepare this report was obtained directly from
various external sources. While NEPC has exercised reasonable
professional care in preparing this report, we cannot guarantee the
accuracy of all source information contained within or the
completeness of such information.

NEPC does not generally provide legal, regulatory or tax advice. Please
consult your attorney or tax advisor for assistance as needed.

This report may contain confidential or proprietary information and
may not be copied or redistributed to any party not legally entitled to
receive it.




