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@ What is your current asset level?

More than $1 Billion
$250 Million - $1 Billion
$100 Million - $250 Million 34%

Less than $100 Million 8%
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Which of the following best reflects your geographic focus?
(if your focus is narrower, please select the broader geographic region)

Midwest 40%
Northeast
Southeast
West
Southwest
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@ What is your current investment model?

Advisory (Non-Discretionary) Consultant 69%
OCIO (Discretionary) 27%
Exclusively In-House / No Consultant 4%
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Which of the following best reflects how donations your
organization received in 2020 compared to donations in 2019?

Increased by more than 10% 46%
Increased by 5-10%
Increased by less than 5%
No material change
Decreased by less than 5%
Decreased by 5-10%

Decreased by more than 10%
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Have you invested any of your portfolio in
cryptocurrencies/digital currencies?

Have you seen an increase in donations made in
cryptocurrency in the last 12 months?




next 12 months?

@ Do you plan to divest from fossil fuel investments in the

No 75%
We are considering divestment 25%
We have already divested | 0%

Yes | 0%
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Do you plan to hold in-person fundraising events in the first
half of 20212




Have you increased your grantmaking efforts toward
health-related causes as a direct result of the pandemic?

We do not focus on health-
related causes; they fall
outside of our mission focus\
4%

Have you increased your grantmaking efforts causes toward
racial equity/justice causes as a direct result of recent events?




@ Scores reflect average ranking across respondents

Decreasing or increasing
spending rate

Hiring/staffing

Engaging more diverse managers

Increasing allocation to ESG

Changes to asset allocation

2.40

2.40

2.20

3.67

4.06

Please rank your investment-related priorities for 2021

HIGHEST
PRIORITY

LOWEST
PRIORITY
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Do you plan to take steps in the next 12 months to increase
diversity of your investment committee?

Our investment
committee is already
quite diverse
25%

Do you plan to take steps in the next 12 months to increase
the number of diverse-led managers with whom you invest?




Do you expect to see an increase in donations from donor
advised funds (DAFs) in the next 6 months?

Do you expect to see increased donation levels to support
racial equity in the next 12 months?




Relative to prior years, did your spending rate in
2020 change?

@

Yes, it decreased 4%

No, it was relatively unchanged 79%

Yes, it increased 17%

0% 20% 40% 60% 80%

It has been a year since the COVID-19 lockdowns took full
@ effect in the United States. Which of the following best
reflects your outlook for the next 12 months?

Positive outlook: We have fully recovered from the

impact of COVID-19 and are back to normal operations 50%
and grantmaking activities
Moderate outlook: Our organization is still recovering
50%

from the financial impact of COVID-19, but we are on
track for strong operations and grantmaking in 2021

Negative outlook: Our organization is under severe
financial strain and might be forced to take serious | 0%
action (layoffs, discontinuing grants, etc.)
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Disclaimers and Disclosures

The opinions presented herein represent the good faith views of NEPC
as of the date of this presentation and are subject to change at any
time.

The comments provided herein should be considered a general
overview and do not constitute investment advice, are not predictive
of any future market performance, are not provided as a sales or
advertising communication, and do not represent an offer to sell or a
solicitation of an offer to buy any security.

Information used to prepare this report was obtained directly from
various external sources. While NEPC has exercised reasonable
professional care in preparing this report, we cannot guarantee the
accuracy of all source information contained within or the
completeness of such information.

NEPC does not generally provide legal, regulatory or tax advice.
Please consult your attorney or tax advisor for assistance as needed.

This report may contain confidential or proprietary information and
may not be copied or redistributed to any party not legally entitled to
receive it.
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